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	Program Information
	[Lesson Title]

The Market Economy

	TEACHER NAME:
Stephanie Schab
	PROGRAM NAME:
Parma City School District

	
	[Unit Title]

Social Studies

	NRS EFL(s)
2 - 4
	TIME FRAME
180 minutes

	Instruction 
	OBR ABE/ASE Standards – English Language Arts and Literacy
       

	
	Reading (R)
	Writing (W)
	Speaking & Listening (S)
	Language (L)

	
	Foundational Skills
	R.2.2
R.3.2


	Text Types and Purposes
	
	Comprehension and Collaboration
	S.2.1

S.3.1

S.4.1
	Conventions of Standard English
	

	
	Key Ideas and Details
	R.2.3

R.3.3

R.3.5

R.4.2
R.3.7


	Production and Distribution of Writing
	
	Presentation of Knowledge and Ideas
	
	Knowledge of Language
	L.2.3

	
	Craft and Structure
	R.2.6

R.3.8

	Research to Build and Present Knowledge
	
	
	Vocabulary Acquisition and Use
	

	
	Integration of Knowledge and Ideas
	R.3.15

	
	
	

	
	LEARNER OUTCOME(S):
· Students will be able to describe characteristics of market economy including the principle and protection of private property rights by completing aloud and independent reading assignments and participating in individual and group activities.

· Students will be able to identify the relationship among supply, demand, scarcity, and economic cost by completing activities that assess reading comprehension. 

· Students will be able to analyze how profit, incentive, and completion motivation individuals, households, and businesses by participating in reading activities and completing assignments to show comprehension.

· Students will be able to describe the circular flow that shows the interaction among consumers/households, businesses/producers, and markets by completing a graphic organizer.  
· Students will be able to analyze how changes in technology, costs, and demand interact in competitive markets to determine or change the price of goods and services by reading provided practice scenarios and choosing the appropriate answers based upon the prior reading activities that students engaged in.  

· Students will be able to compare the market economy to other types of economies (command, traditional, mixed) by completing an activity where students need to determine which scenario matches with the appropriate type of economy.  

	ASSESSMENT TOOLS/METHODS
· As students read The Market Economy aloud, pause after each paragraph for a brief question-and-answer cycle to determine if students understand. If students understand, move on to the next paragraph. If students don’t understand, stop and re-teach.
· Review of student answers:

· Prices Up, Price Down: Thumbs Up, Thumbs Down

· 6 Traits of a Market Economy: white board review, Think-Pair-Ink-Share

· A Circular Flow: have students share answers at the board
· The Market Economy Worksheet p. 1 – 2 grade for accuracy.

	
	LEARNER PRIOR KNOWLEDGE:
· Basic economics vocabulary including: economics, surplus, shortage, equilibrium, demand, supply, monopoly, competitive market, market.


	
	INSTRUCTIONAL ACTIVITIES 
1. Review previous vocabulary words identified in Learner Prior Knowledge if necessary.
2. Begin with practice scenario to get students interested in topic.  Ask students if they would want to spend next Saturday picking up trash for free?  Then ask students if they would pick trash if they would earn $500 for one day’s work.  Ask students to explain the difference.  This is an introduction to motivation, incentive, and profit.

3. Hand out The Market Economy reading one page at a time, so students don’t read ahead.  
4. Ask for student volunteers to read paragraphs out loud.  Talk about each paragraph and key terms before moving on. 
· After Consumers, Producers, and the Market paragraph ask students to provide examples of how they are consumers and producers.
· After Are You Motivated Yet? paragraph ask students to provide examples of profit.

· After Supply and Demand Out of Balance paragraph ask students to provide examples that show:

· high demand, low supply, and high prices 

· low demand, high supply, and low prices 
5. After the reading is complete give each student the Prices Up, Prices Down worksheet.
a. Students should work individually on this activity and see if they understand the relationship between supply/demand.

b. Give students about 10 minutes to complete activity.  
c. Review answers together.  Have a student read the scenario aloud and ask the students to give you thumbs up or thumbs down depending on the answer.
6. Pass out 6 Traits of a Market Economy and see how many blanks the class can fill in together.  Provide a completed copy so students can compare.

7. Hand out The Market Economy Exercise sheet (that includes exercises A – E).

a. Students can either work in small groups or independently.

b. This activity will show a master of vocabulary, evaluation of economics, and understanding a flow chart of economics. 

c. Review activities as a class or have student finish for homework (to be reviewed next class).

	RESOURCES
The Market Economy, Teacher Files [PDF files]. (n.d.). Retrieved from https://www.icivics.org/teachers/lesson-plans/market-economy-0
· Must register at https://www.icivics.org/ for access to resources. Registration is easy and access is free.

Student copies of The Market Economy reading

The Market Economy [PDF file]. (n.d.). Retrieved from https://cdn.icivics.org/sites/default/files/uploads/Market%20Economy_2.pdf
Student copies of Prices Up, Prices Down
The Market Economy [PDF file]. (n.d.). Retrieved from https://cdn.icivics.org/sites/default/files/uploads/Market%20Economy_2.pdf
Student copies of 6 Traits of a Market Economy
The Market Economy [PDF file]. (n.d.). Retrieved from https://cdn.icivics.org/sites/default/files/uploads/Market%20Economy_2.pdf
Student copies of The Market Economy
The Market Economy [PDF file]. (n.d.). Retrieved from https://cdn.icivics.org/sites/default/files/uploads/Market%20Economy_2.pdf
Projector, ability to project

Individual white boards

Dry erase markers



	
	DIFFERENTIATION

· Provide students with list of vocabulary words with definitions.

· Students may work individually, in pairs, or small groups.

· The Market Economy PowerPoint (included with The Market Economy lesson plan from www.icivics.org) 



	Reflection
	TEACHER REFLECTION/LESSON EVALUATION
Successful and practical lesson.  Very relevant and easy to relate to GED exam, post secondary schools, job exploration, shopping, the news, etc.  

	
	ADDITIONAL INFORMATION
Be creative.  Think about who is in your class.  Change the scenarios to how you believe the students might be more interested.  I have learned to adapt my ideas from class to class so that I can connect the concept to the students.  



Ohio Aspire Lesson Plan – The Market Economy 



2 of 4

[image: image1.png]